
STATE OF ILLINOIS 
SECRETARV OF STATE 

SEClilHTIES DEPARTMENT 

) 
IN THE MATTER OF: AMERIPRISE ) File No. 0700247 
FINANCIAL SERVICES, INC, ) 

TO THE RESPONDENT; Ameriprise Financial Services, Inc, 
5221 Ameriprise Financial Center 
Minneapolis, MN 55474 

Ameriprise Financial Services, Inc. 
c/o Mayer Brown LLP. 
Counsel for Ameriprise Financial Services 
71 S. Wacker Drive 
Chicago, IL 60606 

NOTICE OF HEARING 

You arc hereby noiified that, pursuant lo Section 11 .F ofthc Illinois Secunties Law of 
1953 (815 ILCS 5/L seq.) (the "Acl") and 14 III. Adm. Code 130. Subpart K (the "Rules"), a 
public hearing is scheduled lo be held al 69 W, Washington Streel, Suite 1220, Chicago, Illinois 
60602, on ihe 26"' day of March, 2008, al 10;00 a .m., or as soon thereafter as counsel mav be 
heard, before George P. Berbas, Esq., or anolher duly designated Hearing Officer oflhe 
Secretary of Stale. 

Said hearing wili be held lo delermine whether an Order shall be entered Finding 
Respondent Ameriprise Financial Services, Inc. in violation of ihe Acl and revoking its 
registration as an Inveslmeni Advisor in the State of Illinois as well as granting other relief as 
may be authorized under the Acl including bul not limited lo Ihe imposition of a monetary fine in 
thc maximum amount of $10,000.00 per violation pursuanl lo Section 1 l.F ofthe Act, for each 
and every violation, payable wiihin len (10) business days of the entry oflhe Order. 

Thi'' (JiYi:ind^ Tor surh nritpnsrd >"ii;l>ni-) ;ij-c r*s lolKiV-"s: 

Ameriprise Financial Scr\'ice:̂ ., inc. ("Am.criprisc'") ie a broker-dealer firm registered 
with the Slale of Illinois Securilies Department (ihe "Department") as an enlily 
engaged in ihc business of olTering, selling or otherwise engaging in ihc dealing or 
iiading oi'securilies. A;';"icr;;:ri;";e vs. aho an invcs!inc::t adv;eor firm managing a:̂ set? 
in excess of twcnly-llve million dollans ($2,5,000.000-00) and is registered wilh the 
Secunlies and hxehaiigc Comnussion a:; an Investnieiit .'\d\!sr)r, I'he invc^lnienl 
aLivî ,oi icpfeseniatives ul'Aincn)")n>i:.. picviou.sly knov'vii ,is !'ii"ianci..n Advisois and 



currenlly referred UJ as Pcisonai Ad\'isois, were and are registered vvilh ihc 
Departmenl as inveslment advisor represcnlalj\cs. 

2, Oscar Donald Overbcy, Jr, (•'Overbey") was an inveslment ad\'isor representative for 
Ameriprise from October of 1990 lo, and including, July 28, 2006, 

3, Overbcy was the franchise owner of the Amenprise branch office located at 500 
Skokie Blvd., in Skokie. Illinois. 

4, On or about July U , 2006, Ameriprise received a customer compiainl againsl 
Overbey in which the customer slated lhal he had wired transferred one hundred 
thousand dollars ($100,000.00) oul of his personal checking account into the personal 
checking account of Overbey. 

5, Ameriprise, after investigating the complaint, suspended Overbey and, uilimalely, 
terminated him on July 28, 2006. 

6- On July 27, 2006, Ameriprise contacted Ihe Deparlment lo repon Overbey's 
misconducl, 

7. During ihe ensuing investigations by both the Department and by Ameriprise 
additional Ameriprise cusiomers were identified as having given Overbey money for 
non-Ameriprisc business. 

8. The investigations revealed that Overbey had, over several years, solicited money for 
non-Ameriprise business from Ameriprise cusiomers, and others. 

9. Overbey told thc cusiomers and other victims various stories, such as thai they were 
invesling in small businesses involving coffee or fast food, that they were purchasing 
some form of annuity, or that they were making short term loans to such businesses or 
Individuals trying lo close distressed real estate transactions. 

10. In fact, those stories were false and Overbey converted the money for his personal 
use, including gambling. 

11. Overbey lied on his outside business activily disclosures to Ameriprise, and lo his 
.superv isor, regarding custnn'icr inveslmenis ihcrcin. Occibcy also insisted thai ttiC 
customers he was defrauding only conlacl him on his personal cellular phone and thai 
i])t-'y •''-"ovild mecl '>.i^\3y OCMP ihe brancji iifHrr In a( Û asl c>ne 'Trasion. Ovt'if.'ev 
inlcrceplcd a compiainl letter regarding one of his fraudulent in\'ertmcn!!^ that was 
mailed to the branch office. 

12. r-H Î;hei Anicr,pnsc, r,ov i ;vj ;hcj ' r ;;;;[\:;-\.:<;jr;:^ engaged !n '.y.'cr̂ ~'.[]):'• 'Ird^ unc'-v^-'-ci 
( K.'crbc\''s misconduc!. 



13. Ameriprise was responsible for Ihe reasonable supervision of 0\-crbe\' and his 
ad\'isory acti\'ilics, 

14. Section S.E (l)(e)(iv) ofthe Illinois Secunlies Law of 1953 (815 ILCS 5/1 el seq.) 
slates that Ihe registration of an investment advisor may be denied, suspended, or 
revoked for failing lo maintain and enlbrce wrillcn procedures lo supervise the types 
of business in which it engages and to supervise thc activities of its salespersons lhal 
are reasonably designed lo achieve compliance with applicable securities laws and 
regulations. 

You are further notified that you are required pursuant to Section 130.1104 of the Rules 
and Regulations (14 IU. Adm. Code 130) (the "Rules"), to file an answer lo the allegations 
outlined above within thirty (30) days ofthe receipt of this Nolice. A failure to file an answer 
within the prescribed time shall be construed as an admission ofthe allegations conlained in the 
Notice of hearing. 

Furthermore, you may be represcnled by legal counsel; may present evidence; may cross-
examine witnesses and otherwise participate. A failure lo so appear shall constitute default, 
unless any Respondent has upon due notice moved for and obtained a continuance. 

A copy ofthe Rules, promulgated under the Acl and pertaining lo Flcarings held by the 
Office oflhe Secretary of Slale, Securities Department, is include with this Notice. 

Delivery of Nolice to the designated represenlalive of any Respondent constitutes ser\ icc 
upon such Respondenl. 

DATED: This 25'" day of January, 2008. 

Secretary of State 
State oflllinois 

Altorney for the Secrelary of Slate: 
Jason Chronopoulos 
Office oflhe Secretary of State 
Illinois Securities Deparlment 
60 West Washington Blvd.., Suite 1220 
Chicago, [llinois 60602 
n i 7 ) 707._T]ri4 

Hearing Officer; 
George P. Berbas- F'sq 

Suile 1916 
liicaiM'. i i , I'Oofi! 


